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Table - 2: Spot Prices of OPEC Basket 2015 -2016
($/ Barrel - Juays / ;¥95)

2016 | 2015

January 265 444 ol
February 287 541 lpd
March 347 525 susla

April 379 573 oyl

May 82 622 b
June 60.2 sy
July 54.2 EREs
August 455 bl
September 44.8 ki
October 45.0 s8]
November 40.5 g
December e
First Quarter  30.0 503 ¥l gl
Second Quarter 59.9 Ll gyl
Third Quarter 482 il gl
Fourth Quarter 397l
Annual Average 49.5 syl dausil

* The OPEC basket of crudes (effective June 16, 2005) is
comprised of Algeria's Saharan Blend, Iraq's Basra Light,
Kuwait Export, Libya>s Es Sider, Qatar Marine, Saudi's
Arabian Light, UAE's Murban, Iran Heavy, Indonesia's
Minas, Nigeria's Bonny Light, and Venezuela's Merey.
Effective 1 January and mid of October 2007, Angola’s
Girassol and Ecuadorian Oriente crudes have been
incorporated to become the 12" and 13" crudes comprising
the new Opec Basket.As of Jan.2009, the basket excludes the
Indonesian crude.

Sources: OAPEC - Economics Department, and OPEC Reports.
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2016 - 2015 . Felygl Alus jlewa¥ e gues¥1 Jouadl 1 = Jgondl
Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes* 2015 -2016

($ / Barrel - Joays / ,¥50)

2016 | 2015 Week | Month

1 298 462 1
2 257 427 2 il
s January

3 jy 237 434 3

4 269 438 4

1 292 513 1

2 270 536 2 :
et Fe)berlg:

3 August 290 566 3 ry

4 293 549 4

1 351 560 1

2 e 352529 2 oske

3 September 358 495 3 March

4 348 519 4

1 342 539 1

2 sl 382 574 2 I

3 October 386 593 3 April

4 411 614 4

1 411 636 1

2 iy 418 628 2 e

3 November 445 618 3 May

4 447 604 4

1 605 1

2 s 611 2 i

3 December 60.2 3 June

4 597 4
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Table - 3. Spot Prices for OPEC and Other Crudes. 2014-2016
($/Barrel - Juays /,¥40)

alels Al
gl
OPEC
Basket

Axerage2014 932 990 96.6 984 99.3 963 952 944 99.6 97.1 96.2 2014 ple daugio

Axerage2015 487 524 510 514 5319 507 482 479 528 499 49.5 2015 ple daugio

January 2015 473 479 456 4638 484 455 423 426 479 445 444 2015 o
Feburary 50.8 581 559  56.8 58.6 554 523 518 58.2 53.8 54.1 BEpwE
March 478 559 547 548 574 543 505 505 56.9 522 52.5 oule
April 544 595 586 584 61.7 585 56.0 556 59.8 57.7 57.3 oy
May 593 643 635 632 66.2 633 609 604 64.1 62.6 62.2 sale
June 59.8 617 618  60.8 64.6 618 593 586 61.7 60.9 60.2 508
July 512 565 562 555 57.6 554 539 531 56.3 550 542 Enr
August 428 | 467 479 458 48.8 47.0 453 443 47.2 46.5 45.5 udaw]
September 455 476 454 467 489 459 440 434 484 45.6 448 e
October 463 486 458  47.6 49.5 459 436 435 49.5 454 45.0 RSt
November 4277 443 418 433 46.0 417 384 387 453 40.6 40.5 el
December 372 382 346 372 39.2 344 315 321 38.6 33.7 33.6 ko
January 2016 315 308 268 298 31.6 270 239 247 313 264 26.5 2016 Lo
Feburary 303 325 294 315 34.2 294 268 271 333 28.8 28.7 Boe)
March 378 385 352 375 400 355 330 334 394 347 34.7 ol
April 41.0 415 39.0 405 42.5 390 363 366 423 382 37.9 ol
April 468 468 443 458 47.1 441 416 421 47.7 435 432 danil
Source: OAPEC - Economics Department, and OPEC Reports. scilagh yaylaiy AasLatBY Bya¥1 (g Byuiall T pal) HlIaBY! Zotaia :yoal)
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Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2014 -2016
($/ Barrel - Juap / ,¥o3)

298931 ) Lt co) SLiell ol gyLads
Market &223 1) SarS ;;3.:.\1\._-.9'.? 20 Premium
Fuel Oil Gasoil N
- Gasoline
(Sulfur1 % ) (ppm Sulfur 50 )
Singapure 88.3 113.7 110.9 5ys0laic e
Average Roterdam 87.1 112.9 115.1 a3, :‘
2014 Mediterranean 88.1 113.3 110.6 dacugul! 2%14
US Gulf 90.3 111.4 118.9 GSaral g
Singapure 45.9 66.2 69.2 3558l _—
Average Roterdam 40.2 66.0 75.5 o3, :"
2015 Mediterranean 42.1 67.5 69.4 daugit! 2‘;) s
US Gulf 43.3 63.8 77.7 SSural g
Singapure 54.8 73.7 75.6 3558likey
Roterdam 49.2 74.2 82.3 flasses ol
SDals Mediterranean 51.0 75.8 78.3 dacugul 2015
US Gulf 53.8 72.1 87.2 R o
Singapure 61.3 79.8 83.7 3558laie
Roterdam 52.6 79.2 87.7 [t ) sle
S e 54.2 81.0 82.9 gty 2015
US Gulf 55.5 77.5 96.3 SSaral g
Singapure 57.1 76.7 84.0 3y58laie
Roterdam 50.3 76.4 93.7 el e
Jun-15 I cditerrancan 51.9 78.2 86.2 e 2015
US Gulf 52.8 72.5 104.3 oSl 2
Singapure 48.7 67.7 76.0 3,58l
Roterdam 44.6 68.6 90.5 el sl
e Mediterranean 45.6 70.3 83.9 dawgul 2015
US Gulf 45.0 64.8 99.1 JEN,
Singapure 39.0 60.0 66.0 3558like
Roterdam 35.2 60.7 V2>, @13, Culaui]
sl Mediterranean 36.3 62.2 70.3 dacugul 2015
US Gulf 35.7 58.0 80.7 o
Singapure 37.4 60.9 65.2 3550laie
Roterdam 33.9 61.4 70.7 elasses el
S e 34.5 63.3 63.0 gl 2015
US Gulf 34.9 58.3 65.8 SSaral g
Singapure 38.3 60.7 63.4 3y58laie
Roterdam 33.9 59.2 66.7 flax3s5 aeiST
Qe=lE Mediterranean 36.2 61.3 59.0 daugul 2015
US Gulf 35.1 58.2 63.3 SSaral g
Singapure 36.1 58.7 BOBIt 3,58l
Roterdam 30.2 57.1 65.3 @las3ey PEPE-P
I — 32.8 57.3 58.8 R 2015
US Gulf 33.5 54.3 61.0 JEN
Singapure 28.2 48.0 55.6 3)s8liie
Roterdam 22.4 45.7 58.8 flasses e
Dec-15 | Mediterrancan 25.9 46.4 51.8 Lot 2015
US Gulf 25.6 42.9 56.6 o
Singapure 26.8 37.4 50.3 3550laie
Roterdam 19.9 38.1 53.4 @13 ol
R e 212 39.5 47.0 gl 2016
US Gulf 19.1 37.1 51.2 SSaral .z
Singapure 25.9 40.1 44.3 3y58laie
Roterdam 21.5 40.4 49.5 elaxisy olue
Fab=ia Mediterranean 22.5 41.9 43.0 daugul 2016
US Gulf 20.3 37.0 47.3 SSaral g
Singapure 28.2 46.3 52.7 3,58l
Roterdam 24.8 47.1 54.8 el ool
RiElE Mediterranean 24.6 48.3 47.7 dawgul 2016
US Gulf 23.9 41.1 58.0 oSl
Singapure 31.0 49.3 54.5 3558l
Apr-16 Roterdam 27.8 49.6 66.4 elassey Joyl
Mediterranean 28.0 50.6 58.0 dacugulf 2016
US Gulf 26.2 45.6 65.8 GSaral g
: : =08 % 0.02 v 1 Bseadl o 5L ey *
* US Gulf gasoil contains 0.02% sulfur. S e gsim St Gl 2 & P
** Singapure fuel oil contains 2 % sulfur. capS %2 e i Bygaliin S5 ot 253511 cy™
Source: OPEC - Monthly Oil Market Report Halita sluel 54l gl ypES ) duas!
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2016 — 2014 ALl daasdl e slacsl culaladl @ 5 — Jgusdl
Table - 5 : Spot érude Tanker Freight Rates, 2014 - 2016
(Point on World Scale - il julall Sle alazi)

Direction . 2 S (IR SO TIPSR * Bad / dac oWl Bl
Period . Middle East/West** Middle East/East*

Average 2014 105 30 49 2014 tauyie
Average 2015 109 38 65 2015 dawsis
Arpil 105 34 62 Jayl
May 115 43 70 sle
June 134 39 67 Ny
July 95 41 73 sl
August 94 26 39 oabacadl
September 73 33 55 el
October 96 46 76 ST
November 112 38 64 eaBsd
December 120 53 89 ey
January 2016 102 58 79 2016 by
February 91 35 60 sl s
March 106 41 73 oule
Arpil 87 43 65 Juyl
* Vessels of 230 - 280 thousand dwt. oSk oo 211 280 (11230 G L gl ALY e ¥
** Vessels of 270 - 285 thousand dwt. OSLu (o a1 285 1 270 (o Lo g9y 8L e ¥
** Vessels of 80 - 85 thousand dwt. oSyl AT 85 1180 (s L gl ABL o
Source: OPEC Monthly Oil Market Report (various issues) gl Aedail (§ gl | BN (o Bllide e pual

2016 — 2014 .2 dasd) cloiitl s & slawad ecslalsdl @ 6 — Jgasdl
Table - 6 : Product Tanker Spot Freight Rates, 2014 - 2016
(Point on World Scale — ALl uliall Sle alazs )

Direction

Period “Med/nedr NI Base E

Average 2014 159 149 111 2014 dawyis
Average 2013 173 162 118 2015 dawgia
April 212 202 114 Sl
May 152 142 121 odls
June 200 190 141 oo
July 213 203 165 ol
August 134 124 150 S|
September 147 137 106 el
October 137 127 80 eI
November 135 125 83 a8yl
December 151 141 101 iauny
January 2016 188 177 136 2016 ,lu
February 156 146 104 sald
March 136 127 116 susle
April 182 172 100 Jos

* Vessels of 30 - 35 thousand dwt. OSku (o a1i 35 11 30 o Le gl ML) e ¥

Source: OPEC Monthly Oil Market Report, various issues. gl Aedail (6 gl oA (o Aalina e : st
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2016 - 2014 5 241l M daiill e Aladl el : 7 = gl
Table -7 : World Oil Demand 2014 - 2016
(Million b/d - a5l /Jus s 0ysele )

Arab Countries 7.0 7.0 6.9 7.0 7.0 6.8 6.8 6.7 el !
OAPEC 5.9 6.1 6.0 6.1 6.1 5.9 5.9 5.8 d.)}igb;hbc{ﬂ Jgdl
Other Arab 1.1 09 09 09 09 09 09 09 0 dyal ol
OECD 45.6 46.6 46.2 46.3 46.5 454 46.5 45.7 Ly obiaiB¥l gl delain
North America 24.4 24.4 24.4 24.4 24.8 24.1 24.2 24.1 Bl (Sl
Western Europe 13.6 135 13.7 13.7 14.1 13.6 13.5 13.5 il Ligygl
Pacific 7.6 8.6 8.1 8.3 7.6 7.7 8.8 8.1 gl bl
Developing Countries ~ 31.3 ~ 30.7  30.7 308 31.3 307 299 30.0 el Jou!
Middle East & Asia  20.6 204 202 204 207 202 196 196 Luly dacagtl 3,20
Africa 4.1 4.0 3.9 3.9 3.8 3.9 4.0 3.8 Ll
America Latin 6.6 6.4 6.6 6.5 6.9 6.7 6.3 6.6 L el
China 11.3 10.7 10.8 11.1 10.7 11.1 10.4 10.5 Cyuall
FSU 4.4 4.4 4.6 5.0 4.6 4.3 4.5 4.6 (@,mn)‘_,:.ha,‘m Al ¥
Eastern Europe 0.6 0.7 0.7 0.8 0.7 0.6 0.7 0.7 43,1 Lyl
World 93.3 93.1 93.0 94.0 93.9 92.0 91.9 91.4 ol
* Estimates . IRV INEN R l
Sources: OAPEC -Economics Department and Oil Indusrty AaalalBY) 3yla¥) - Jg il 8)dual) Ao yall HUadY | dalate syl é
Reports. JAdaa i Aelial) yoylady ki
i
~
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2016 - 2014 3,520 JH> agdall S 5l gany dadil) ALadl o pall 8 = J gl
Table -8 : World Oil and NGL Supply, 2014-2016
(Million b/d - Lagy Jeays ¢ysula )

Jaall Jaall
Average Average
Arab Countries 274 274 274 277 278 273 267 265 Ayal] Joll
OAPEC 264 264 261 264 265 261 253 251 gl b eliae ¥ Jgull
Other Arab 1.0 1.0 1.3 1.3 1.3 1.2 14 14 S Al gl
OPEC: 387 38.6 381 385 384 38,0 375 36.8 gy
Crude Oil 324 323 320 322 322 319 316 3038 NELAS

NGLs +non conventional Ols 6.3 6.3 6.2 6.3 6.2 6.2 6.0 6.0 Gl i bgilg sl Bl

OECD 244 253 252 255 253 249 252 242 gl it
NorthAmerica 202 210 21.0 212 211 207 210 201 ALesll oyl
Western Europe 37 39 38 39 37 38 37 36 ol gy
Pacific 05 04 05 05 05 05 04 05 gl lsal
Developing Countries 11,2 11.3  11.5 11.5 114 115 11.6 113 L] Jp

Middle Fast&OtherAsia 3.9 4.0 40 40 3.9 40 40 39  culugudfubadiga

Aftica 23 23 24 24 24 24 24 24 Lz ol

Latin America 50 | 50 | 52 | 52 | 52 | 52 | 52 | 50 AU

China 42 42 44 44 44 44 43 43 ol

ESU 13.7 14.0 13.7 13.7 136 137 138 13.6 Gl g 23

Eastern Europe 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 Wy illigygl

Processing Gains 22 | 22 | 22 | 22 | 22 | 22 | 22 | 22 JUCTI

World 945 957 953 959 955 949 947 924 ol
* Estimates . S0y plB ) *
Sources: OAPEC -Economics Department and Oil Indusrty LaTBY ) 3ya Y1 - Jgyill Bydal) Ao yall HUasY( dolate syt
Reports. Adasil) debliall jylady
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2016 Junl re Bled B coallall Gladill ¢yg53all 19 = Jgumll
Table - 9: Global Oil Inventories. April 2016
(Month - End in Million bbl - ;g1 ,les 5 Jaays 0ysule)

darl e sl u3ke (ye il
2015 2016
Change from Change from
April 2015 March. 2016
Americas 125 1512 13 1624 1637 S ya ¥
Crude 65 638 13 690 703 NESUY
Products 60 874 0 934 934 ddadi cleiin
Europe 66 939 0 1005 1005 : Ligygl
Crude 4 350 3 351 354 als dagy
Products 62 589 3) 654 651 Ldady eilxiie
Pacific 31 391 1 421 422 Sl daod | dilato
Crude 24 170 2) 196 194 NESUH
Products 7 221 3 225 228 adadh culiia
Total OECD # e liall Jgudl SHlea|
Crude 93 1158 14 1237 1251 Al dass
Products 129 1684 0 1813 1813 ddady silxiia
Rest of the world 410 2567 13 2964 2977 #* dlatl Jga Al
Oil at Sea 173 1064 35 1202 1237 MBI (fe Ll dadd

World Commercial !

Strategic Strategic 11

1) Exculdes Oil at Sea.
2) Includes Oil at Sea and strategic reserves.

Sources: Oil Market Intelligence, May & June. 2016

1853

3

# GALall (6l gyt

1867 1864 el Ll Gyt

9142 LR (BT ER P PN

EMBLY (o e dadill Lo ¥ ¥
¥ 93l SMBLI (e e dadid) Jody H

Oil Market Intelligence, May & June. 2016 j.all
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